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EXPLANATORY NOTE

Following the Periodic Adjustment Period End Date on September 14, 2026, as defined in the Series A Warrants issued pursuant to that certain registration
statement on Form F-1 (Registration No. 333-289453) (the “Series A Warrants”), the exercise price of the Series A Warrants reset to $1.4119. Following
the Periodic Adjustment Date on September 8, 2026, as defined in the Series A Warrants, the floor price of the Series A Warrants reset to $0.278. The
number of Class A Ordinary Shares issuable under such unexercised Series A Warrants remains unchanged as the result of the Periodic Adjustment.
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